














New Mexico

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across New Mexico.

ajl |o
|—| contributed by private credit
to New Mexico's state GDP

Private credit
Impact includes:

amyes|  $125 million
e[

loaned to
businesses of
all sizes

] o

Soas
e

s507 million

g $7.6 billion

invested in hedge funds by
pensions, foundations,
and endowments

Hedge fund
Impact includes:

$6.4 billion
@ supporting pension funds

New Mexico New Mexico New Mexico
Public Educational Educational
Employees' Retirement Retirement Board
Retirement Board

Association

> $34 million
== supporting endowments

University of New
Mexico Foundation

'ﬂ‘ $11 billion
N

E supporting nonprofit foundations

McCune New Mexico Georgia

Charitable Military O'Keeffe

Foundation Institute Museum
Foundation

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from

publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States.
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New York

Alternative asset managers support retirees, endowments, nonprofit foundations,

and businesses of all sizes across New York.

$30.3 billion

ol |o
|—| contributed by private credit
to New York's state GDP

Private credit
Impact includes:

ﬁ $363.9 billion

invested in hedge funds by
pensions, foundations,
and endowments

Hedge fund
Impact includes:

i $16.6 billion $293.9 billion

o . .
i loaned to @ supporting pension funds
businesses of
all sizes McKinsey Teachers' New York City
Retirement Retirement Employees'
Trust System of the Retirement

City of New York | System

@ 217k+
Jobs > $9.4 billion
== supporting endowments

Columbia Cornell New York
University University University
Endowment Endowment Endowment

'ﬂ‘ $60.6 billion
N

E supporting nonprofit foundations

Beth Israel Hudson East
Medical Center River Systems

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from

publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.

www.MFAalts.org
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North Carolina

| Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across North Carolina.

$47.9 billion g $33.6 billion

al|o
|—| contributed by private credit invested in hedge funds by
to North Carolina's state GDP pensions, foundations,
and endowments

Private credit Hedge fund
Impact includes: Impact includes:
g $315 billion $9.8 billion
Gl loaned to @ supporting pension funds
businesses of
all sizes North Carolina | Retirement Duke Energy
Department of | Plans of Duke Company Pension
State Treasurer | University Plan

@ 335k+
jobs i~ $12billion

1= supporting endowments

. University of Duke Wake Forest
- North Carolina University University
. at Chapel Hill Endowment Endowment

E E supporting nonprofit foundations

[
".E:' ' T $11.8 billion

Duke Duke Golden LEAF
University Endowment Foundation
Health System

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from
publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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North Dakota

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across North Dakota.

$489 miillion ﬁ $2.3 billion

al|o
|—| contributed by private credit invested in hedge funds by
to North Dakota's state GDP pensions, foundations,
and endowments

Private credit Hedge fund
Impact includes: Impact includes:
2.8k+ $1.3 billion

jobs @ supporting pension funds

North Dakota State
Investment Board

= S$MMmillion
1= supporting endowments

North Dakota University of
State University North Dakota
Development Foundation
Foundation

'ﬂ‘ $896 million
N

E supporting nonprofit foundations

Dakota Medical Dakota Medical
Foundation Charities
Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from
publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across Ohio.

$36.4 billion g $58.1 billion

al|o
|—| contributed by private credit invested in hedge funds by
to Ohio's state GDP pensions, foundations,
and endowments

Private credit Hedge fund

Impact includes: Impact includes:
iz $23.4billion $371 billion
EnGlii loaned to @ supporting pension funds
businesses of
all sizes State Teachers' | General Electric | Ohio Public
Retirement Pension Trust Employees'
System of Ohio Retirement
System

@ 238k+
jobs i~ $2.3billion

== supporting endowments

Ohio State Case Western Denison

. University Reserve University
- Endowment University Endowment
.- . Endowment
... 52 $187 billion
[ L TTT :

E E supporting nonprofit foundations

Cleveland Jewish CharlesF.

Foundation Community Kettering
Federation of Foundation
Cleveland

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from
publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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Oklahoma

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across Oklahoma.

$1.9 billion g $8.6 billion

al|o
|—| contributed by private credit invested in hedge funds by
to Oklahoma's state GDP pensions, foundations,
and endowments

Private credit Hedge fund
Impact includes: Impact includes:
a2 $635 million $4.6 billion
EnGlii loaned to @ supporting pension funds
businesses of
all sizes Oklahoma Oklahoma Oklahoma
State Pension Police Pension Firefighters'
Commission and Retirement Pension &
System Retirement

@ 14.5k+ System
jobs

= $1.2billion
== supporting endowments

.- ’ Oklahoma | University of University
.L..[qi AY il o
‘. -“",«?

'E_E‘_%% Con $2.8billion

Uy

Eﬂﬂ supporting nonprofit foundations

George Inasmuch Pauline Mcfarlin
7y Kaiser Family Foundation Walter Memorial
= » Foundation Trust 10910
Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from
publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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| Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across Oregon.

$13.5 billion g $18.4 billion

al |o
|—| contributed by private credit invested in hedge funds by
to Oregon's state GDP pensions, foundations,
and endowments

Private credit Hedge fund
Impact includes: Impact includes:
3 $8.6 billion $12.3 billion
EnGlii loaned to @ supporting pension funds
businesses of
all sizes Oregon Public | Edison Oregon Retail
Employees' Pension Plan Employees'
Retirement Pension Plan
Fund

=l
Jobs £~ $823 million
== supporting endowments

. University Reed College Oregon State
- of Oregon Endowment University
. Foundation Foundation

E E supporting nonprofit foundations

. .
".E:' 2 'ﬁ‘ $5.3 billion

Providence Ford Family Lemelson
St. Joseph Foundation Foundation
Health

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from
publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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Pennsylvania

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across Pennsylvania.

$42.4 billion g $47.6 billion

al|o
|—| contributed by private credit invested in hedge funds by
to Pennsylvania's state GDP pensions, foundations,
and endowments

Private credit Hedge fund
Impact includes: Impact includes:
2 $27 billion $16.7 billion
EnGlii loaned to @ supporting pension funds
businesses of
all sizes Pennsylvania National Philadelphia Board
Public School Elevator of Pensions &
Employees' Industry Retirement
Retirement Pension Plan

@ 312k+ System
Jobs & $2.6 billion
== supporting endowments

Pennsylvania University of Carnegie Mellon
State University Pittsburgh University
Long Term Endowment Endowment Fund

Investment Pool

'ﬂ‘ $28.4 billion
N

E supporting nonprofit foundations

John Heinz Richard
Templeton Endowments King Mellon
Foundation Foundation

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from

publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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Rhode Island

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across Rhode Island.

s$2.7 billion

aj|o
|—| contributed by private credit
to Rhode Island's state GDP

Private credit
Impact includes:

/um $1-7 bi"ion

EEht

loaned to
businesses of
all sizes

e o’

2 $8 billion
J invested in hedge funds by

pensions, foundations,
and endowments

Hedge fund
Impact includes:

$4 billion

@ supporting pension funds

Employees' Bank of Textron
Retirement America Pension Fund
System of Pension Fund

Rhode Island

& $2.4 billion
== supporting endowments

Brown Rhode Island Johnson
University School of and Wales
Endowment Design University
Fund Endowment Endowment

'ﬂ‘ $1.7 billion
N

E supporting nonprofit foundations

University of Rhode
Island Foundation

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from

publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States.
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South Carolina

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across South Carolina.

$9.9 billion g $13.4 billion

al|o
|—| contributed by private credit invested in hedge funds by
to South Carolina's state GDP pensions, foundations,
and endowments

Private credit Hedge fund
Impact includes: Impact includes:
a3z $6.2 billion $8.9 billion
EnGlii loaned to @ supporting pension funds
businesses of
all sizes South Carolina | Savannah Waterfront
Retirement River Nuclear Employers - ILA
Systems Solutions Pension Plan
Pension

s R

l.-
~‘L.== | 2 $41billion
LTS M-

& $405 million
== supporting endowments

Clemson Furman University of
University University South Carolina
Foundation Endowment System

E E supporting nonprofit foundations

Citadel Medical Hollingsworth
Foundation University of Funds

South Carolina

Foundation

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from
publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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South Dakota

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across South Dakota.

S9211 million ﬁ $2.6 billion

al|o
|—| contributed by private credit invested in hedge funds by
to South Dakota's state GDP pensions, foundations,
and endowments

Private credit Hedge fund
Impact includes: Impact includes:
3 $375 million $829 million
EnGlii loaned to @ supporting pension funds
businesses of all
sizes South Dakota Monument City of Sioux
Retirement Health Pension Falls Pension
System Plan and Health Care
Trust Funds

@ 4.6k+
jobs = $5 million

== supporting endowments

University Augustana
of South University
Dakota

Foundation

'ﬂ‘ $1.7 billion
N

E supporting nonprofit foundations

Waitt
Foundation

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from
publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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Tennessee

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across Tennessee.

= $8.9 billion J,@ $18 billion
|—| contributed by private credit invested in hedge funds by
to Tennessee's state GDP pensions, foundations,

and endowments

Private credit Hedge fund
Impact includes: Impact includes:
i $4.8 billion $6.7 billion
EnGlii loaned to @ supporting pension funds
businesses of
all sizes International Pension Plan for | City of Memphis
Paper Company | Employees at Retirement
Pension Fund ORNL System
s

= o
jobs = $2.4 billion

== supporting endowments

Vanderbilt University of Rhodes
University Chattanooga College
Endowment Foundation Endowment

'ﬂ‘ $8.8 billion
N

E supporting nonprofit foundations

St. Jude University of Community
Children's Tennessee Foundation of
Research Consolidated Middle Tennessee
Hospital Investment Pool

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from
publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across Texas.

$58.1 billion g 391 billion

al|o
|—| contributed by private credit invested in hedge funds by
to Texas' state GDP pensions, foundations,
and endowments

Private credit Hedge fund
Impact includes: Impact includes:
3 $32.5 billion $62.6 billion
EnGlii loaned to @ supporting pension funds
businesses of
all sizes Teacher Texas County Employees'
Retirement & District Retirement
System of Retirement System of Texas
Texas System

@ 502k+
jobs

l.-
~‘L.== | 5 $23.9 billion
YN S A oo

& $4.5 billion
== supporting endowments

Texas Treasury | Texas A&M Rice University
Safekeeping University Endowment
Trust Company [ System

E supporting nonprofit foundations

Texas Moody Michael and
Children's Foundation Susan Dell
Hospital Foundation

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from

publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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| Alternative asset managers support retirees, endowments, nonprofit foundations,

and businesses of all sizes across Utah.

$37.7 billion

ol |o
|—| contributed by private credit
to Utah's state GDP

Private credit
Impact includes:

/um $25-4 bi"ion

EEht

loaned to
businesses of
all sizes

@ 289k+
jobs

g $13.7 billion

invested in hedge funds by
pensions, foundations,
and endowments

Hedge fund
Impact includes:

$10.8 billion
@ supporting pension funds

Utah State Intermountain Deseret
Retirement Healthcare Mutual Benefit
Systems Pension Plan Administrators

=~ $236 million
== supporting endowments

University Utah State
of Utah University
Endowment Endowment
Fund

'ﬂ‘ $2.6 billion
N

E supporting nonprofit foundations

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from

publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States.
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and businesses of all sizes across Vermont.

$467 million

contributed by private credit
to Vermont's state GDP

=

I:Il_ll:l

Private credit
Impact includes:

EE $250 million
0% oaned to <&
businesses of
all sizes Vermont
Pension
Investment
Commission
=
jobs

Alternative asset managers support retirees, endowments, nonprofit foundations,

$2.2 billion

invested in hedge funds by
pensions, foundations,
and endowments

Hedge fund
Impact includes:

S660 million

supporting pension funds

Employees'
Retirement

Plan of Green
Mountain Power
Corporation

& $561million
== supporting endowments

Middlebury University of Norwich

College Vermont University

Endowment Endowment
E'ﬂ‘ﬂ $997 million

A supporting nonprofit foundations

Vermont

Community

Foundation

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from

publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States.
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Virginia

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across Virginia.

$25.6 billion g $42.6 billion

al |o
|—| contributed by private credit invested in hedge funds by
to Virginia's state GDP pensions, foundations,
and endowments

Private credit Hedge fund
Impact includes: Impact includes:
a2 $16.4 billion $24.2 billion
EnGlii loaned to @ supporting pension funds
businesses of
all sizes Virginia Boeing Fairfax County
Retirement Company Employees'
System Pension Fund Retirement

System

320k+
@ obs = $23billion

== supporting endowments

University George Virginia Military

. of Virginia Washington Institute
- V. Investment University Endowment
‘ A‘_‘ Management Endowment
. ’ » Company

= g
L R
'. _-E“T" Eﬁﬂ i1p6p(:':ilrl1lgon:n profit foundations

A

Sentara University of Virginia
£ Health Richmond Commonwealth
~ . .
» University
Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from
publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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Washington

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across Washington.

$19.8 billion

aj|o
|—| contributed by private credit
to Washington's state GDP

Private credit
Impact includes:

/um $11-4 bi"ion

EEht

loaned to
businesses of
all sizes

s

i)
Lo

g $27 billion

invested in hedge funds by
pensions, foundations,
and endowments

Hedge fund
Impact includes:

$10.5 billion
@ supporting pension funds

Western Sound Seattle City
Conference Retirement Employees'
of Teamsters Plan Retirement
Pension Plan System

=~ $1.5billion
== supporting endowments

University of Whitman University of
Washington College Puget Sound
Endowment Endowment Endowment

'ﬂ‘ S15 billion
N

E supporting nonprofit foundations

MultiCare Casey Family GaryE.
Health Programs Milgard Family
System Foundation

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from

publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States.
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West Virginic

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across West Virginia.

$844 miillion ﬁ s$5.7 billion

al |o
|—| contributed by private credit invested in hedge funds by
to West Virginia's state GDP pensions, foundations,
and endowments

Private credit Hedge fund
Impact includes: Impact includes:
3 $175 million $3.6 billion
EnGlii loaned to @ supporting pension funds
businesses of
all sizes ‘ West Virginia West Virginia West Virginia
Teachers’ Public Emergency
Retirement Employees Medical Services
System Retirement Retirement

@ 71.6k+ System System
jobs

= $256 million
== supporting endowments

West Virginia
University
Foundation

'ﬂ‘ $1.8 billion
N

E supporting nonprofit foundations

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from
publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States. © Managed Funds Association 2026.
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Vwisconsin

Alternative asset managers support retirees, endowments, nonprofit foundations,
and businesses of all sizes across Wisconsin.

s$7.7 billion

ajl |o
|—| contributed by private credit
to Wisconsin's state GDP

Private credit
Impact includes:

/um $3-2 bi"ion

EEht

loaned to
businesses of
all sizes

S

gmms
ST

g $15.1 billion

invested in hedge funds by
pensions, foundations,
and endowments

Hedge fund
Impact includes:

$6.6 billion
@ supporting pension funds

Employees' American Integrys Energy
Retirement Family Group Master
System of Pension Plan Retirement Trust
the City of

Milwaukee

& $544 million
== supporting endowments

Marquette Lawrence Wisconsin

University University Investment

Endowment Endowment Management
Company

'ﬂ‘ S8 billion
N

E supporting nonprofit foundations

Wisconsin Kern Family Madison
Alumni Foundation Community
Research Foundation
Foundation

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from

publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States.
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Wyoming

| Alternative asset managers support retirees, endowments, nonprofit foundations,

and businesses of all sizes across Wyoming.

s566 million

ol |o
|—| contributed by private credit
to Wyoming's state GDP

Private credit
Impact includes:

/um $235 mi"ion

EEht

loaned to
businesses of
all sizes

s

2 83 billion
J invested in hedge funds by

pensions, foundations,
and endowments

Hedge fund
Impact includes:

$27 billion
@ supporting pension funds

Wyoming
Retirement
System

> $27 million
== supporting endowments

University
of Wyoming
Foundation

'ﬂ‘ $342 million
N

E supporting nonprofit foundations

George Community
B. Storer Foundation of
Foundation Jackson Hole

Private credit and hedge fund investment data is primarily sourced and licensed from Preqin's alternative asset database as of February 2026 or from

publicly available federal datasets. Private credit GDP and job estimates are calculated using the IMPLAN 2025 Model Year for the United States.
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